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[bookmark: _Hlk13323898]Background
In January 2019, the Federal Reserve announced that its goal was to keep the benchmark interest rate range between 2.25% - 2.5%. This was the same range announced at their December 2018 meeting. The last interest rate increase was 25 basis points in September 2018. This was the highest recorded rate increase since April 2008.
In the past, no one worried about the Federal Funds rate, but that all changed with the Great Recession of 2008. Now, most people are very aware of the consequences of drastic rate changes. When interest rates rise, it affects the way consumers and businesses can access and use credit.
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[bookmark: _GoBack]Introduction

(Write an Introduction paragraph.  The Introduction paragraph is the first paragraph of the paper and will be used to describe to the reader the intent of the paper explaining the main points covered in the paper.  This intent should be understood prior to reading the remainder of the paper so the reader knows exactly what is being covered in the paper.) 

(Write the introduction last to ensure that the main points are covered.)


Federal Funds Rate

(Define the Federal Funds Rate.)

(Explain the importance of the Federal Funds Rate for businesses and consumers.)


Federal Reserve 

(Discuss the responsibilities of the Federal Reserve.)


Federal Funds Rate Decrease

(Explain the effect a rate decrease can have on consumers and businesses?  Provide examples.)

[bookmark: _Hlk13572307](Explain what the effect is on the economy if the Federal Reserve increases the Federal Funds rate.)


Conclusion

(Create a concluding paragraph.  The Conclusion summarizes the main topics discussed in the paper.)
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